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Electronic cash
Modern technology brings along numerous changes in conduit of business. Changes include the platforms to conduct the business and payment options.  Use of electronic cash is one of the recent developments in occasioned by technology. It entails using an electronic platform to store and transfer financial amounts involved in a certain transaction (Pardhi, et al., 2018). Electronic cash transfers then allow vendors and clients to engage remotely and transact. Unlike the traditional physical currencies, the electronic cash does not allow for any physical contact with money. First introduced in 1997, electronic cash has extensively changed the modern approach in business and the practices in use by financial institutions.
Impact of electronic cash to the financial institutions
Financial institutions play a crucial role in storage and transfer of finances. Clients benefit from the bank in different ways among them management and development of record transactions within a set period. Traditionally, this crucial task entailed financial institutions seeking for numerous employees to handle the task manually. With development of the electronic cash, every client’s details are captures in a centralized system. The system also records every transaction by the client hence reducing the cost of record keeping. Operational costs for the financial institutions then reduce leading to an increase in profits. This comes alongside capacity to reduce instances of human errors in computation of account details and record keeping.
Every business needs to provide utmost satisfaction among its clients.  Traditional banking however entailed long queues as clients wait for service. With electronic cash, clients easily manage transaction from remote locations.  Fast transactions not only enhance convenience for the clients but also leave them satisfied with the institutions in use.
Electronic cash needs the financial institution to have adequate and modern installations. These include computers with capacity to handle the information concerning the client details and the bank’s records. Financial resources to cater for this need must be in place by the institution. Installation and maintenance cost of the systems in certain instances result in drops from expected profits (Pardhi, et al., 2018). It also comes as a challenge for developing institutions with limitations in raising the necessary finances.
Effective use of electronic cash happens on the internet platforms. With the increasing internet usage, established institutions then gain platform to reach out to international clients. This provides undue competition for local establishments in the industry.  Establishment of online banks also increases overall competition. Institutions then need to invest heavily in order to reach the target communities.
How electronic cash affects the end users
Like the internet technology, the electronic cash is borderless. Using the electronic platform enables transfers across all corners of the globe. Unlike in the traditional banks, most of these transactions charge a standard fee.  The end users the benefits extensively when making international money transfers for business or other needs. Using the technology also allows small business establishments to receive payments from all parts of the world hence create room for business growth. 
When making financial transactions, clients seek for utmost privacy. This is however not a possibility in the mode of payments use physical cash. Using electronic cash however provides with the required amount of discreetness. End-users and recipients who use the system can make payments or receive cash without the worry of having the information divulged to other parties.  The move helps improve on security levels for the platform users.
Fast transactions are possible when using electronic cash. The sender only needs internet connectivity to make the transaction where the recipient gets the cash instantly (Dany, Sarwono, & Suhono, 2019). It therefore comes as a platform where transactions can be confirmed immediately without having to wait. Business transactions also get faster with its usage.  Businesses then grow optimally and faster with use of the platform.
Fraud remains as one of the biggest challenge with internet usage. Despite the numerous approaches to curb the practice, fraudsters always find new ways to hack into systems and commit crimes. Hackers steal personal information of clients, finances as well as business information through the platform hence making it a challenge in conduit of business. Establishment offering with this form of service needs constant investment in security measures to avoid possible losses. En-users of the service products available also lead a life of fear from any possible attacks.
Regulatory response to the implementation of the electronic money technology
Electronic money has affected businesses internationally in a positive way. On the other hand, it also creates room for money laundering and funding of terrorist activities among other vices. For this reason, governments across the globe and private establishments continually seek for implementation of regulating measures that keep the platform safe. Individual governments across the globe have a responsibility to ensure the regulating laws are established. International bides including the World Bank and the International Monetary Fund also guide governments in the process. Legislative arms of the government undertake the responsibility of creating laws to cater for the electronic money transfer practices. Implementation continues to be a common practice as the use of electronic forms of payment gain popularity in communities across the globe.
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